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13 Research Credit

1w CORPORATIONNAMEXXXXXXXXXXXXXXXXX FEDERALIDNO

21 Type of corporation:
22 > Massachusetts gross receipts are being used to compute the fixed base and average annual receipts
23 X Federal gross receipts are being used to compute the fixed base and average annual receipts
2 » X Corporation is electing to calculate the credit separately for qualified defense-related activities.
25 If making this election, file two schedule RCs and fill in one of the following:

» Massachusetts Basic Research Payments
28 1. Basic research payments to qualified organizations

Base period amount

Incremental payments

Tentative credit for basic research payments

@
8
Eall o

» Massachusetts Qualified Research Expenses
34 5. Wages for qualified service
6. Cost of supplies
7. Payments for computer use
8. 65% of contract expenses
38 9. Total qualified research expenses
39 10. Fixed base percentage
40 11, Average annual gross receipts
41 12, Base amount
42 13. Incremental qualified research expenses
43 14. Tentative research credit for qualified research expenses.

» Research Credit Limitations
46 15. Total current tentative research credit
47 16. Unused carryover credit

4¢ 17. Total available credits

49 18. Excise before credits

50 19, Excise subject to 75% limitation

51 20. 75% limitation

52 21, Excise not subject to 75% limitation
53 22, Subtotal excise

54 23. Minimum excise limitations

55 24, Maximum allowable research credit

62 XXXXXXXXXXXXXXXXXXXXXXXXX

> 1
> 2

~N o o

10
1
12
13

> 14

15

» 16
» 17

18
19
20
21
22
23
24

B

AREA RESERVED

X Defense - related activites X Other qualified activities
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» 2005 Schedule RC, pg. 2 2
i XXXXXXXXXXXX 13

1: Research Credit 1:
v FEDERALIDNUM 't

19 25. Allowable research credit 25 XXXXXXXXXXXX
20  26. Research credit taken against excise 26 XXXXXXXXXXXX 20

= Research Credit Carryover 2
23 27. 15year credit available for 2005 27 XXXXXXXXXXXX 2
2 28. 15 year credit used in 2005 28 XXXXXXXXXXXX 2
25 29. 15 year carryover available for 2006 29 XXXXXXXXXXXX 25
2 30, Unlimited credit available for 2005 30 XXXXXXXXXXXX 2
27 31. Unlimited credit used in 2005 31 XXXXXXXXXXXX =2
28 32. Unlimited credit carryover available for 2006 32 XXXXXXXXXXXX 2
29 33. Current year credit available for 2005 33 XXXXXXXXXXXX 2
30 34. Current year credit used in 2005 34 XXXXXXXXXXXX 30

31 35. Current year credit carryover available for 2006 35 XXXXXXXXXXXX s
32 32
33 33
34 34
35 35
36 36
37 37
38 38
39 39
40 40
4 4
42 42
43 43
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